Al-Qentar Journal for Humanities and Applied Studies
Economic and entrepreneurship studies series - ISSN : 3007-0422 (Online) ( ;ﬁ'

tgucssph) o181 53505 3 Sy Al BaSgomg ol pinill skl y939 SN gotelall Taselly doloiaadl slay]
Auds Aylasg dee g A e Ao
Josdl pnse (5305 5938 |
031 / Bgi3ll Aaalmg oL8y3| aalor (§ §yite il pulons
2026/8/30 41 2,5 -2026/7/29 Jguill fusyls -2026/6/27 : JLuay¥ syl

Lolwradd| pgqda o AelalSally Alelazll ANl lSasy jomd J) Lylasll Ape gl Aualyidl oda cbin tpasell
AU olidy @pdd § Lulzay Lxaliul leok Leaygs 8Lasiuly (Triple Bottom Line - TBL) Sl saelall lasdly
Go gl delm g AloLatl Az ill A U Ameiis (e 2l yull aze ! anizlly gy QU o l0¥) e duusll Ala 43Y)
allial Aladl slazrd) o J) mldl cliogss 202692016 ele o 8ye-diill Lulelly dlo¥l @l (£540 5Ll cadsally
$3Laid¥l glaadl 5 Eus fgoludlly BN slay¥) 2udaii 3 wwalall BLuad¥l puay olo¥l o A (§ ey Holazud]
Slidaty gl dad) Cllaty o (8 AdWlp Bdliad] slgall sl (3 e yuag Bl 8,400 Aasall o,me ASK (£lozadl
AN gty Jlosel Nl Jgomall o IS5 Julatd (GCG) Bty Hssaio LaSgg Auarlass 4,083 5l 3529 ¢l 2kl
PUSRERVS-JU EVCOP ETIEVRUIPS FIPOCES (T CTON (PR W0 [ PR PS SR R E DR I NS P DY TSP TE- OO POL- Y | EWA|
ssh cledailly &l alindl (o St Les cdmball Glogal 483 ¢ Ly UK oIS (arasnty Louwdll dey 4l 5u5aT 8
21 Agls Audliall Aoyl ey goms pluiad) Jogetll ilusylos dez g3 (8 oqsed aslag B> g (Flaizly s 7 Lnd) sulas

A AeLend) Adogudl ool pasdl Awlell cduwdl) Aalanudl (M gue Bl sl s Lial ) o LeolSTI

bstract: This qualitative, theoretical study aims to examine and deconstruct the interactive
and complementary relationship between the concepts of sustainability and the Triple Bottom
Line (TBL), exploring their role as strategic and accounting tools in evaluating and measuring the
impact of organizational activities on financial, environmental, and social performance. The study
employs a comprehensive systematic literature review, bibliometric analysis, and thematic
synthesis of managerial and accounting literature published between 2016 and 2026. The findings
reveal that the common use of the term sustainability often suffers from conceptual inconsistency
in addressing all three dimensions equally; the economic and social dimensions emerge as the
most consistent and immediate value drivers for realizing competitive and financial returns,
whereas the environmental dimension and green accounting practices require supportive
regulatory frameworks and Good Corporate Governance (GCG) to reduce capital transition costs
and convert environmental compliance into sustainable market value. Furthermore, the study
emphasizes that integrating environmental accounting and Corporate Social Responsibility (CSR)
under sound governance enhances institutional legitimacy, reduces agency costs, and builds
stakeholder trust. Consequently, professional bodies and organizations must develop
standardized, mandatory environmental and social disclosure standards to channel sustainable
finance practices toward building long-term competitive resilience.

Keywords: Triple Bottom Line, Corporate Sustainability, Green Accounting, Corporate
Social Responsibility, Corporate Governance, Financial Performance, Stakeholders.
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AL o1 (ol 3 ¢l puaniedl Aalel] Baidas o lmag (TBL) S e lall Lasddl slayl JolS5 (1) 03y Jouzd!

Jeladl 1ia ‘3 ol paded) ozl 590 Je..v."g Jeladl ygma SDugad ! S

mobig AU Il s opo JUI 5Ll WliB Jigedly 3yloll alusiul BelaS (Profit & gw - golaidl

oblad) asdl Planet)

xllg cnleladl Aodles e llag¥l jaas 3T Wld (People & (an - FSlaisl
gty e e Honaiznll Znsally 2l Alliall P e - &

L=l Planet)

Ty Auaidy cioyts § Hledlead¥l e lall AalS5 @guds ¢
E) Ve G e Ay il A Ll Aaladl Hgo¥1

(Profit & gﬁLa.b-l - L.SJLA:&‘

Sl JUI People)

Bl 59,4 5 e (e 1ain puad AN sLas¥1 oy 0031930 uioms (o Sd! JolSCal1 1k 5

Les 081 s o Alalalll el ity ¥ aliadl iy e faS o punsell Aol ) Loy el aions duudlis Bine Bades
(Debarliev et al., 2026; ,3¥ cilgzll Bl lus e @iy ¥ e ile G sl OF o Gazall 85Izl
Karman et al., 2023).

¢l yaded| dcwloelly TBL Gadas ‘3 dwlelly Lz ) 29dllg wliuxd! 6.6

Gl Badatll o W1 ol il Bsaloelly O ote il asell Y Alaally &, Sall Zasall e ol e

Basall 3\.9.5.’;’.”3 3\.4.‘;.@1\ olaall oo Acgazao 49‘3%'

IS 03y @ WU QY 9ty pems Wil 3 st ] Lgagall (0SSt gdill s gilly uleddl dliana
o> & (el dlaall ol Moull) Zpuadl el Il Wy @olad¥l aadl Lulid (S 3 ¢ diliog u>ga
(Fladl LlgglSI o clilal) sl cllaw¥ olibsl Jie) 2uileasSy Alind Slasgy Gudl aadl ulay
el e (658 (Aadladl Sl digag aulosdl Lin Il cowd Jie) S 5a9 Aue g Sl piay (£Flaz¥l adl uldsg
(Slaper & Hall, 2011). 8,431 ¢y 8,8l &y Lall wbylall ol Lgaie )

Sl lie oo lyasdl Llelly Roluradl jylas Gl Lhle Sus gl Aaplll bl plall Gl
§1,all lia U1 (IFRS). 24Ul yuladl slaey Adoadl sulall Joid 598 uiny oz Jols ol (geslze
Jeuadl 3yalls alel QLI zudy Lea LElBlas) Lasey Lehilms] yolas @) 7 Lad¥l ol yidge elanl w4l
(Norman & MacDonald, 2004; Adams (s yeilu!l all Laedloas yoladll ddasy (Greenwashing) jasd
etal., 2004).

2! boshs Jualy Leddte duln Tulme ol puials dlaty padll gl § Gedat)l IS5 pdesas
L Blasyl e ey Aedes Lylals 2lle oilylatiul (GRI) yslazd! slacy 2dlall 5ysLll cillazl Jlzedl
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AeadLadl Lgyad anls oo (aiy Ugpadly 3)lsll Logame (o Gilad (1 Aassgilly piall oladll e
(Rexhepi Mahmutaj et al., 2025).3|5¥1 (§ &2l

I W yatlly el oo padl azay: daadi| dulell @ls STl jadiy gealall dsladl v/
(Life il 3 83900 el 391 ulid Ut (Botiall il CaulISEl Cland R Aall L dly 3Ll
i85 45 LAG) Audiog bl § Gudl 7 Lad)l s ) 55 Les (4Ll bkl quids oI Cycle Assessment)
(Mintz, 2011; Usatenko et al., 2025). (o, ‘éqﬁl Jul=idly Goall

Q&uj LALAJUQ!S (GCG) 5..\.54‘0)." Mjl' M}-‘&”ﬁé 7

oesas (A Aalaydly 3l daslaill (Good Corporate Governance) duud ) deucwyll aSozll Jios
Axliall Gloal 2udsg crealudly 2pduaiall 515319 5131 Gulzea o MLl puzesy sLAAL Jleel sy dizgs
owlzme elael el Ui caylall 4aSs =l Ll @ (Fernando, 2017) laadly aleLudly 28la sl (golie 399
4,191 2l all aiey U Sl (o azdl el dan )Ll 2alatadl ainsein (led JSaTs (platue §yla)
Fajriah et al,, 2022;) seizlly 51,a¥! ol Gl spaudl Glus e danpu Uyl Gudms e 58,5 08 &) a5l
.(Painter-Morland, 2006

ol 7l el gl ] Sl wa sl AaSomdl o Alilaslly Aeglid! lul,ll 433

Adles o ACA Slelyr) 3yme on TBL Slysbin s (s 3] tolyunidl bl ity Ruelasn¥) 2dsgal

Purba et al., 2025; Tjahjadi et al.,) guassll Jlac¥! 73503 (§ §ydmie Lzl il wluylas J] (Greenwashing)

Jlga¥l a9ty olbadial e 3ya8 AST 0655 258 LSy Lalails proxs (@I Slalaadl o6 celld (e 3gMley (2021

Gl QU Slatad! 33 Los Amatzlly 4nl8, 0l bl ae 2o il8dle sling (ol AW WS (arasiy ool uasll
.(Asmedi, 2024 & Kinanti, 2024; Rusda & Yendrawati) 4 JLL| é‘j.uj}" Q ELSUALE P RTIPE-PE:

Slaa¥ Bl guad) Jd=ilg aistdl .8

wlgall dapdog depue § Lozl JUSia (pli 3529 oo Ayla¥ly Apalaell Lo wBLd) Cadeddl (o i)

ol #leaa¥ly solazd¥l caiadl of 2Ll luhull cddl das (N guelall sl QB (o dazzl)

Debarliev et al., 2026;) J2¥1 & m5 AUls ucsll a3l Bedes; Aniily Alms ] U¥ oy [ dliag Lyl (ol

dxball Glrol wllas ciblss e laiz¥ly Lobaid¥l clulell oF J) aopd! 331 1da 3209 .(Zahra et al, 2025

Juaddll A IS (agaseis A LYl Grumd § 8 bl (uSiaiy Los ()98 Bygumy (tlgally edlaally cnabsolIS il
{(Zhang, 2022 & Ngwakwe, 2025; Waheed) susll s ¥ly colagd 55530

T Ay zmtll alalyll o dpaall § uans¥1 gl alysleng et Asaloelly el diadl ylay  Julall 8
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79-65.(8)7 « Jloc¥! 5L y9 Luoliazd ¥l &lualyudl Al

E 8/30/2026



08/30/2026

U Adg¥ ) ddlewl I Ca JISY & ool glasdl Jf ell3 a9 .(Panggabean, 2026; Triwibowo et al., 2026)
Lol olid § Bymd d929 (ve b (JUI Ll slafiaal 88 Jglag o gl Jlinedly Zagdaall culaaall § sledLeadl)
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(Tan, 2024; Sani et al., 2025 & Dewi, 2022; Galan

Jis ¢(Organizational Drivers) 4s1s 2adats @m0 S92 90 (s Guedl dadl Auleld ol alua¥ cuss LS

o0 a3 SledeiaeS Joad @lg AT 38lgmel) alasly cblasl] 51y Anese )l alally all) Al ¥ Ll)

oasiill Jeg .(Sassen, 2022 & Alkaraan et al., 2024; Ludwig) 4l &lysd9 J) Ldemsg Aledl o)loll JManw! 86188

Slell padsy dramll ola, 23l Gl Jis ¢(Contextual Challenges) 4 lidly Al Sluxdl Glo celld e
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[etal., 2022; Rexhepi Mahmutaj et al., 2025

Juaal) 3lata e o9 Aottt gl ! Jeaaall dasysed (> 3900 Aoyl 55  Jelzetll 1 e 2l

Sl sl (e Joad o clgadlany Apadarally ]l SlBgall pauseddy AN Tus duom (pugpull (ol
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.(Debarliev et al., 2026; Purba et al., 2025) ‘_;Lwt,n
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