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Abstract: This study aims to analyze the determinants of economic growth driven by
Islamic banks operating within dual banking systems. The research problem focuses on
identifying the developmental gap between Islamic banking theory, based on risk-sharing, and its
practical application, which is predominantly debt-based. The study employs a comparative
descriptive-analytical approach, drawing on data from international banking groups (Al Baraka
Group 2019-2023) and regional case studies (Jordan and Oman). The findings identify several
critical determinants: Quantitatively, Islamic banks demonstrate a high capacity for resource
mobilization, with deposits accounting for over 90% of total resources, thereby enhancing the
economy's financial depth. Technologically, innovation in Financial Technology (Fintech)
emerged as a decisive determinant, explaining 54.1% of the variance in growth-supporting
financial inclusion. However, the research reveals a "structural deviation™ characterized by the
dominance of Murabaha contracts (95%) and a sectoral concentration in trade and real estate,
contrasted with a minimal contribution to the agricultural sector (0.8%). This imbalance restricts
the banks' impact on long-term capital accumulation. The study recommends legislative reforms
to achieve tax neutrality and the activation of Profit-and-Loss Sharing (PLS) models to link
financing directly to the real productive sector, thereby maximizing its contribution to Gross
Domestic Product (GDP).

Keywords: Dual Systems, Growth Determinants, Islamic Banking, Fintech, Financial
Inclusion, Participatory Finance..
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