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Investing Zakat and Waqf Funds in Green Sukuk to Achieve Sustainable Development
Goals: Jurisprudential Controls and Sharia Objectives.

Abstract:
This research aims to investigate the jurisprudential (Figh) and Magasid (objectives) aspects of
investing Islamic social finance tools (Zakat and Waqgf) in Green Sukuk as a modern financial
instrument designed to fund eco-friendly projects. The research problem lies in reconciling the
immediate consumption nature of Zakat with the urgent need to transform it into productive Zakat
that protects assets from inflation and achieves environmental sustainability. The study adopted a
descriptive-analytical approach for conceptual rooting, a deductive approach to derive Sharia
controls, and a comparative approach to highlight the differences between green and conventional
instruments. The results revealed that Green Sukuk represent the ideal investment vehicle for
Islamic solidarity funds, as they fulfill two major universal objectives: Earth Stewardship (Imarat
al-Ard) and Wealth Preservation and Growth (Hifz al-Maal). Furthermore, the study proved the
permissibility of investing surplus Zakat and Waqf funds in these Sukuk, provided strict
jurisprudential controls are met, most notably: prioritizing the urgent needs of beneficiaries,
guaranteeing the principal through a voluntary third party, and ensuring high liquidity (Tandid).
The study recommended the professionalization of Zakat and Waqf fund management by
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establishing specialized investment units, issuing Sovereign Green Sukuk backed by government
guarantees to attract endowment capital, and activating Blockchain technology to ensure
transparency and dual Sharia-environmental auditing.

Keywords: Green Sukuk, Zakat Investment, Wagf Investment, Sustainable Development,
Magasid al-Sharia, Risk Management, Green Finance.
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