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Abstract : This research explores the sociological dimensions of Islamic finance
mechanisms, focusing specifically on the role of participation modes (Musharakah and
Mudarabah) in building and enhancing social capital and empowering small and medium-sized
enterprises (SMESs). The study is based on the hypothesis that Islamic finance represents a social
action that transcends being a mere banking technique; it seeks to transform financial relations
from a conflictual logic of indebtedness to a solidary logic of partnership.Utilizing a descriptive-
analytical methodology and a sociological approach grounded in Pierre Bourdieu’s theories of
social capital and Francis Fukuyama’s theories of trust, the research finds that participation modes
contribute to dissolving class distinctions and reducing economic alienation through risk-sharing.
This facilitates financial inclusion for vulnerable groups who lack tangible collateral.
Furthermore, the study concludes that the obstacles preventing the expansion of these modes are
socio-institutional in nature, linked to a crisis of trust and the dominance of individualistic values.
The research recommends reforming the legal environment to enhance transparency and
establishing social incubators to support small-scale enterprises.

Keywords: Islamic Finance, Participation Modes, Social Capital, SME Empowerment,
Economic Sociology, Trust.
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