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Abstract: The global economy in the third decade of the 211st century is experiencing a structural crisis
that surpasses the nature of traditional cyclical crises. This crisis stems from the intersection and entanglement
of multiple factors, including escalating geopolitical tensions, a severe global energy crisis, and fractures in the
post-World War Il economic growth model. This research aims to provide an integrated analysis of this

composite crisis by examining three key dimensions: the geopolitical shift from globalization to regionalism,
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the energy crisis as a catalyst for inflation and instability, and the divergent institutional responses oscillating
between cooperation and protectionism.

Relying on a critical literature synthesis methodology, the paper analyzes how traditional growth
drivers consumption, government spending, foreign direct investment, and exports have reached a point of
saturation or decline, undermining the ability of nations to achieve sustainable development. It also highlights
the energy crisis as a structural issue stemming from underinvestment in fossil fuels before renewable
alternatives were ready, a situation exacerbated by the war in Ukraine. On the institutional front, the research
contrasts the ‘inter-crisis learning’ approach of the European Central Bank with the protectionist ‘industrial
policy' represented by the U.S. Inflation Reduction Act.

The study concludes that the current crisis is not merely an external shock but a crisis within the very
structure of the global economic system. It recommends a fundamental rethinking of development models,
the strengthening of international cooperation to address shared challenges, and the development of energy
and financial policies capable of achieving both stability and sustainable growth.

Keywords: Global Economic Crisis, Geopolitics, Energy Crisis, De-globalization, Institutional

Responses, Economic Growth Model, Sustainable Development.
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