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Abstract: This research paper by lbrahim Mansari explores the promising prospects
of utilizing investment Sukuk (Islamic bonds) as a strategic financing tool for development in
the Republic of Guinea. The author identifies the core problem as Guinea's significant lack of
vital infrastructure (roads, hospitals, universities) and its large financing gap, which is
primarily addressed through conventional loans from international institutions like the World
Bank and the IMF, often perceived as having restrictive conditions. The paper presents
Islamic Sukuk as an effective and equitable alternative, based on Sharia principles of risk-
and-reward sharing (“al-ghunm bil-ghurm™), capable of attracting capital from the Islamic
world and the Middle East. Using a descriptive-comparative methodology, the research
analyzes Guinea's vast investment potential—in minerals, agriculture, and hydropower—and
highlights the paradox of its failure to leverage Islamic finance tools despite strong ties with
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Islamic nations and the success of neighboring countries like Senegal and Ivory Coast. The
study concludes that Sukuk represent a genuine opportunity to finance sustainable
development projects in Guinea. It proposes a practical engineering and structural framework
for their issuance, detailing the necessary legal and institutional prerequisites, and includes an
applied model for financing a hospital project. The paper recommends creating a conducive
legislative environment, organizing specialized seminars, and attracting expertise to enable
Guinea to benefit from this promising financial industry.

Keywords:Sukuk, Islamic Finance, Guinea, West Africa, Economic Development,
Infrastructure Financing, Investment.
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