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A The Impact of the Internal Control Structure According to the COSO
Framework on Reducing Financial Fraud in Jordanian Insurance Companies,

From The Point of View of External

Abstract: The study aimed to identify
the impact of the internal control
structure according to the COSO
framework with its dimensions (control
environment, risk assessment, control
activities, information and
communication, and follow-up
(evaluation)) on reducing financial
fraud in Jordanian insurance companies,
from the point of view of the external
auditors, by following the descriptive
and analytical approach. The study
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population consisted of all insurance
companies operating in the Hashemite
Kingdom of Jordan, which numbered
(20) companies (18 commercial
insurance  companies, 2 Islamic
insurance companies). The study used
an electronic questionnaire that was
designed and distributed to a sample of
(233) external auditors. It also used
appropriate  statistical methods to
analyze data and test hypotheses, using
the statistical program SPSS. The study
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found a significant and positive impact
of the internal control structure
according to the COSO framework with
its dimensions (control environment,
risk assessment, control activities,
information and communication, and
follow-up (evaluation)) on reducing
financial fraud in Jordanian insurance
companies, from the point of view of

03/30/2024

external auditors. The study
recommended that Jordanian insurance
companies conduct periodic reviews of
the effectiveness of their internal
control systems and evaluate them to
ensure continuous updating, and follow
clear anti-fraud policies and procedures
that include clear steps to investigate
suspected cases

Keywords: Internal Control Structure According to the COSO Framework,

Control Environment, Risk Assessment, Control Activities,

Information and

Communication, Follow-Up (Evaluation), Financial Fraud, Jordanian Insurance

Companies.
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